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unceasingly ever since. The Italian Republics and the Hansa Towns, Spain and the Empire, England and Holland, France and Germany, have represented different phases in the ebb and flow of the tide of modern progress, of which the determining factor has been the operation of economic forces. The same course of reasoning can be applied to the internal history of a nation. The English Reformation was really an economic Revolution, and so was the coming and passing of the Commonwealth of Cromwell. The French Revolution was a stupendous cataclysm which completely upset the old stratification of the economic world, and compelled an entirely new grouping of the social forces which stir our modern life.
The great achievement of Economic Science is that it has discovered and tabulated the hidden economic forces which underlie the lives of organised communities, and has given a new interpretation to many social phenomena which were previously accepted as inexplicable. More than three generations of economists have been hard at work in England,, Italy, and other countries of Europe and America to bring this science to bear upon the numerous complexities of modern life, and to solve the questions of labour and capital, commerce and industry, agriculture, banking, and finance, which vex the social and political atmosphere. The result is that a certain number of propositions have been